Sole
Funded Debt

Safeguarded by strong
sinking fund provisions.
Long established corpo-
ration, manufacturing
well known products,
We offer these 10-year
bends at a price to

Yield 8%,

Circular on request for AK-512

The National City Company
Maln Offes: Nutlonal Cliy Bank Bulliing,
Uptown Offica: 4200 St & Muld, Ave,
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Endicott

Johnson

A discussion of the
status of this stock is
contained in our latest
finanecial letter; also a
survey of current
market conditions and
brief analyses of sev-
eral issues having in-
teresting speculative
features.

Copies to investors on request,

McTDonnELL& (O

120 BROADWAY
NEW YORK

Members New York Stock FEachange

A Byllesby Utility—
What It Means
A BYLLESBY UTILITY is one which

receives the experienced management
and careful supervision of an organiza-
tion which has had 20 YEARS OF
SUCCESS  constructing, operating and
financing public utility compamies to the
SATISFACTION OF CUSTOMER AND
INVESTOR ALIKE.

THE BYLLESBY ORGANIZATION was
a pioneer in the deyelopment of the
group operatien of public utilities now
serving a population of 2,135,000 in 16
States.

THE BYLLESBY PROPERTIES were
pioneers in the development of cus-
tomer ownership—and now number
25,000 home shareholders among their
customers.

BYLLESBY SECURITIES include both

long and short term bonds and notes.

YIELDS 7% to 9%
Ask for Literature NY.T-70

H.M.Byllesby & Co.

Incerporaread

11l Broadway New York
Chicago - Providence - Beston

Floyd-Jones, Vivian
&

°l
Investment Securities

15 William Street, New York

Members New Yerk Stock Exchange

—

! Telephone Broad 3352

L

Members New York Stock Exchange

Bonds for Investment

NEW YORK PHILADELPHIA

——

L

EDWARDB.SMITH & CO.

MUNICIPAL BONDS

Yielding 5% to 8%

WADDELL

89 Liberty Street

New York

AMER. BRASS |

J .K.Rlce,Jr.&Co.

Phones 4009 16 4016 Jolin,

36 Wail 81, N.Y,

Bonds for Investment
Marris, Forbes & Co

Pine Streot, Cormar Wilkiamy
NEIW YORK

Guaranty Trust Co. |
M(CLURE, JONES &REED

Mambers New York Alosk Navhange
118 Broadway

FPlhone 3321 Hector

lnlvrmt!mnal l’.mm-nt Notes
#

Hayden, Stone Co. are affering
day §1,600000 five-yoar ¥ por cotit o

vertible gold votos of the Internutiona)

Cement Cornoration,

tos

The eorporation, through ita subnidi-

aries, manufactuces Portland compnt in

New York, Texas,

annusl produetion

lJr
4,500,000 hareoln

enpieity

Cubn, Argenting ani
Urugany, ite rix plants having o votul
oyer

The notox are convertible inta eom-

mon stock of the “J:-rl.-ura'um ab $55 1- "’1

£9,
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The Trend in Finance Transactions Last Week in Listed Stocks
Absence of Buying Power Renders Stock Pru:ea| Summ:{lcry f:{t S““l’c‘lf Ei‘:f\]}r‘:‘,ziﬁi‘ID}"*‘l‘“ ) Record of Stock and Bond :A\;e g ! .
ORYT oW L ne (Copyright, 1921, New York Tribune Inc. B
Sensitive to Selling Thrusts of Pro- , STOCKS p Moo 4to  Rangetan |18 Broad St. 115 Dzvonshire §y,
| Week Year January 1 to date. Last woek Year ago to date year 1920 45 East 42nd St. 216 BETkEIl]’ s’.
fesglonal Traders | Last week. before. Ao, 1821, 1920, 1913, High Fiow High Yiove High. Fiows High. Low.
Railroad stocks . .... 368,100 403,300 460,350 22,102,400 25,440,250 71,306,700 B : : : % 73m0 seeo| MEWYDRK BOSTON
G s = =5 |20 Railronds ...... 64,50 6410 64.20 63.1C 6660  57. ; 2
Other stocks - 1820250 1,839,500 1,613,770 87,226,000 109.255,170 140,944,550 T eliiats 6333 6210 8547 B3O8 7913 €210 110.80  67.67 |
5 : All wtocks ......... 2,227,350 2,242,800 2,074,120 109,328,400 145,605,420 212,251,250 it SO ; % ) ! 1 82.05  64.30
UYING power in the stock market last week was an effete and | ¢ 50 8fockd .. ooy 6332 62,66 76.80 7508 74.12 61.08 ! .
PONDS January 1 to date, RONDS
fragile force. It offered little resistance to the efforts of profea- Last week, Week befors. Year ago. 1921, ia20. | _ £ <
i sional speculators to give movement by campaigning on the short ! U. 8. government bonds: &26 593,000 $32,885,000 $30,316,000 $1,205,649,000 $1,578,124,000 1? F"d”"““fl‘l ;;7{5\ ;:'gg ;;f: ;g':g ;:‘:: g;‘g; ;?'z; :'30 Euvemmenl B“ds
e ; . Other bonds ,......... 5,414,000 10,241,000 6,460,000 329,110,000 351,924,000 | 10 Industrials ... .. 20 . . i ; £ 8 -
| side to an otherwise static market. As a re.‘sull,,‘m a period of gray dull- goyieea bonas 00 10,054,000 13.421,000  0.040.000 423220.600 451800000 | 5 Utilities ...o.v. 7535 7600 6820 800 7370 7043 7488 Bl: ~
ness and inactivity, the average price of thirty industrial stocks tumbled All bonda ... .0k, . 42,061,000 56,657,000 46,416,000 1,969,938,000 2,3181,348,000 |25 Bonds ,......,, 77.70  77.43 75.42 7519 78.41 75.25  81.71 73, IIWestment sec“nnes
to the lowest level of the year. o ’ Net
= T leh Low Dtr. Net ¢ Righ Low Div. .
The declines which marked new roc-g I 1021, Date. 1921, Date. In %. Sales, High, Low, Close. chge, | 1921, Diate, 1821, Date. in §. Sales. Hizh. Low. Closs. chre. Fnrelg“ Exchanga
ords were slight and failed to wrest|ore mutunl—that the bank gains from| 4834 July 29 26} Jan 3 — Adams Express .... 100 41Vh 4114 41— Vp| 2174 Jan 6 1435 Jnoly 9 — Consol Textile ..... 600 1Bl; 1455 14344 fv& ;
the market from the grasp of semi-|lending well as much ss the customer,| 19% Jan 7 12 June20 — Advance Rumely ... 300 13l 1274 12— 14 gg -}un : g:%;’; ?uw :g ; Cndn!me(ntal Can .... 5:‘% ;g :;% :g —10/3 latters Uf credl
. . . . .| B2 Jan 10 35 Aog 16 6 do pf ........ vea - BOO 36'4 35 35 — 415 an 5 Aug e pb ..o, =
|paralysis, ~The initiative yepprding) v & 8 rhe binks are more merchan 6 Uin 1 30 fendl 4 Ak el U0 30% 31 —— | 5 Jan 7 % July 19— Continental Candy.. 1700 8 % S— V4
price  movenent was retained by disers of credit. Yet their responsi- 39 Jan 10 18  July 11 — Ajax Rubber ...,.. 2800 21 19 10l5— 24| T6!% Mar 26 69  June21 5 Corn Products ,.... 16100 68l 84l 65 — 115 )
traders on the floor of the Stock Ex-|bilities are greater than those of the 1.',-'2 Feb B 15 June 8 — Alaska Gold Mines. 8§00 .8 s lp— | 108 Jan 17 9% June 15 7T e M 600 102 10115 102‘ + Y Investment Circular
change, ordinary merchant, for the banks are| 1% Feb 9 1  Jan 3 — Alsska Junenu 5000 1z 135  133— 15| 4475 Mey 2 233, Aug 20 2/% Cosden & Co,.... . 39600 25?;6 25?;& 231/p— f-l" on Requcst
1 While snlustrialis) a ted ir- | lending other people's money and their| 108 Mar 18 100 Feb 15 7 Al Amer Cable...., 200 104 104. 104 —— |107'2 Jan 11 51  July 15 4  Crucible Steel ..... 23300 545 5115 53 — 1,;;
S M A sl e as P UbIRTeG TS 5 b e maney And LheIX| ‘65 Jan 19 34 Aug 18 4 Allied Chem & Dye. 8500 363 34 36 1+ 34, 26~ Feb 15 67 July 11 — Cubs Cana Sugsr... 18700 9% 7% 8V 114 |
regularly, with & downward trend, Iﬁ'St duty i3 to their depositors who 93% Jan 26 83  June23 7 do Bf cverrnini . /300 84 835 B35g+ Su| 677% Feb 16 185 Aur 19 — do pf L...ii.oaee 114000 2405 1BLE 19lH— "f"
fuwe was @ tone of steadiness among | leave funds with them for sufekeep-| 39i4 May 2 287; June23 4 Allis Chalmers .... 2000 30% 2012 30— 34| 33 Feb 28 12 Aug 17 — Cubancfimps Segar. oSG 1?,/,? ;f%— ;:? Correspondents of
slightly hu.hur £6r lhe week, Some of the ratio uf Teservey each week places a4 2 ::: ; :: ::: :; u -:::D?g‘r“_.em aggo :s% gg 56 'B—t 1 i 1ﬁ§?h i\l:); 1180 Al;!:e 14 8 Del & Hudson. ... 100 10014 10005 10004+ 14 BARI"G BHOTHERS &co Ll
the buying waa said to be for the Brit-|ihe banks in » stronger position, ren-| 54  Fub 58 46/, Jan 6 4 Amer Bank Note,., 200 50U BOVs EOV4— 14| 23 Jen 28 Va June3d — Den & Rio Grande. 300 3 ?{. ?f‘_' Va ny ‘.
teh government, which is aceumulating|dering them better able to meet the| 51 Feb 15 2534 June23 — Amer Beet Bugar... 300 28 2745 27— 54| 433 Jan 28 1 May 1 — do pf iiaieaseeas 7000 NG ‘;/4 1:“2_'_ % LBHDDN
shares to enable it to give them back|deémands on all sides. 65> May 2 283 Aug 10 — Amer Bosch Mag... 600 3004 201, 20/4— 145 !1:!;‘ apccgl 0% Jun 801 Dome Minsd ..owss o 12% 2% 2%— V%
. F " 3233 Jan 29 2304, June2t — Amer Cun ........ 7460 26, 244 24— Y| 4% JYnn 5 215 June24 — Dul So Shore & .Ml 100 2% ld
to its nationals, from whom they were o 5 .| B8  Jan 20 763 June25 7  do pf ......... ¢+ 1600 80 777q 78 —2ip| 2534 May 6 16 Junc24 — Elk Horn Conl...... 200 17% 17 17 — %
horrowed during the war period to be| *1'& TEServe Tatios seem enormousiy |1pgs; May 2 11544 June17 12 Amer Car & Fdy... 10800 123Vs 12014 120/4— 3 Stg Jan 19 4 July 18 — Emerson-Brant .... 100 4 4“ 4 i - ———
used as coliateral for foreign borrow- h;gh ::ompm'ed with the delicate days 1;4 Feb 23 108 May 23 7 do pf St 100 1031, 10815, 109I/3—W 5‘3:: 3 ::nr g _?2%, Jan ; -] ;Indlcnttdulmsnn :;gg ?:;2 g;«g 3:-/— Ya | — — ——
i 5y Al : of 1820 before credit expansion was 9 Jan 27 11 Aug 1B —  Amer Chiels ,,..... 400 12 1 11 — d), Bl May 134 Mar 12 — el . % " — ——
ing. Moreover, the railway relief bill, checked, And the ratios are no lesa|,-2Y2 Jan 20 1574 June23 -— Amer Cotton Ofl... 200 1702 1704 17— 34| 22% May 9 165 June21 —  do 18t Bf......... 800 1914 18% 19 —
embodying the Harding plan for put-|° 1 135  May 9 114  July 16 B  Amer Express ..... 400 1153 115 118 — 2 1575 Jan 12 1105 Apr 14 — do 2d pf..... ... 100 13Y5 13%a2 13124 V4
ting the roads in cash, was reported|'MPTessive than they seem, And yet 824 Jan 11 44 Ang 11 — Amer Drug Syndl.. 1100 485z 43 414+ 14| 8314 Apr 29 445, July 21 8 Fam Players-Lasky., 23600 B3l, 48  B3la+ 33§ Remlttmg Mone
out of both houses, and, hesides, the the influx of gold, together with the 133 May 18 8 Apr 14 — Am Hide & Leather 1400 105 1005 103— L] 90 Apr 27 7435 July 22 B dopf L i .. 200 79 76 79 —— [ y
| : : 2 credit contracti has b h that| B7% May 18 40)% Feb 2 — do pf .,....... .. 1800 48 48V 48 + Lol 29% Jan 28 2104 July 30 4 Fed Min & Smt pf.. 600 22 213 21— Vol
|prospects of increased railroad earn- SIS MSST BUTh B e M 2 4r i T et 0O 54 521, 6314—2 | 90  Jsn 1% 75 June28 10 Fisher Hody ......., 400 87 85 88 — 3% roa
ings for the second half of the yoar are|!He¥ Would be much higher still if the| g5"* 2,5 &7 yin % g Aer geo -ooeee 100 61% 6104 614-= 14| 100 Jan 27 95 June2d 7 do BE .ooronens 700 100 - 98 100 + 6%
|'bright. 4 old gnestion of frozen loans were not| 5335 Mar 6 2704 Avg 16 — Amer Intern Corp.. 16300 3015 2714 28%— 134 | 62  Auvz 18 60 Aug 19 8 do of O pl....... 100 62 60 60 ——
| impeding the process, Congealed credit| 1133 Apr 22 8 June10 1 Am La-Fra Fire Eng 200 8 8 8 19% May 5 B3 Aug 3 — Fisk Rubber Tire... 6000 9;6 1:.3/ 1:;-5: ::
" e 4 z herita f 6215 Jan 31 18 Aung 19 —  Amer Linseed . . . 7700 2134 1735 177a— 24| 205 Jam 17 1135 Aug 19 —  Freeport-Texas ,,,.. 1500 123 % T >
| The supply of speculative credit was |5 8 He) Srow e repdSitatment s S it o 3375 Avg 19 7  do pf ........... 600 45 897, 307, 84| 63 Jsn 13 1 June 8 — Gaston-Willlamas .... 1700 e 1. 1 —
larger last week. With the completion |PCriod 8rd represents loans which 91la May 5 7315 June20 8 Amer Locomotive .. B100 85 B2l 83 — 35| 78% May G 4004 Jan 3 —  General Asphalt ‘..wwuo 4514 41 42— 3
[of the large government operatipna|POFTOWers at present are not in posi-| 203; Feb 17 113§ Aug 20 — Amer Malt & Grain. 100 1155 11% 11%— 53| 1172 May 6 79 Aug 16 5 dOEDEGY et ek 803 79 {719 —
[around the middle of the month, whick |tiontoliquidate. Some estimatesplace | 73%a Mar 7 663 Jan 6 4 Amer Radiator ..... 100 6al% 6812 aa';,;— Ve 1925-'; Jan 2: 63/2 July 16 6  General C:xnrl..--. 500 1?:% 13; . 1?1?}— ;;’4
involved the withdrawal of $55,000,000 | thess loans as high as $4,000,000,000. -:: it 3;% RS al T Amar Halely Maspr. (2000 4-; it = 35 ]g?‘ o 11 109|. s ‘l% B1 (‘m"nll E':uc By ol e rfa g?‘_ ?
b Jan 20 42 Avg 18 — Amer Bhip & Com.. 7700 65 413 & — 134 Y& Jan 92 June 2 General Motors .... 31600 10V 97 Ta— 14 . .
from loeal banks and the retiring of " : 3 4433 May 2 32%; June23 — Amer Bmeltlng .... 2500 35 3315 234le— 35| 72 Apr 19 62 June 10 6 de pf ..........,. 100 65/ abyz 85124+ Vs Branches Affiliations
$60,000,000 of maturing certificates of| . ﬂ'l:f.ldt.! n;::fvemtenta n G:rm“::in mad?kls] Jan 20 67 June 20 7 d0 B .unrns 100 #7015 #700G *701+ 94 ;\)Sﬁ Jan ;i g1 June24 6 do 6% de:....... 500 63 €3 63 — 2'/4 ENGLAND BRAZIL
- e : imparte ife to an otherwise du 213 Jan 4 22, Auwg 17 3 Am Steel Foundry.. 6200 25l% 2215 23lh— 2y 2 dan 63 Aug 20 7 do 7% deb...,... 2400 T1 69 68 — 2
inchlednosstin <hls district call Toany Dielt S exchange, German| 81 Mar 7 B0V, July 13 7  do of ......... .. 100 802 B0V 80— | 445 Jan 11 26% June24 — Goodrich B F...... 2700 315 29% 31 — 14| FRANCE COLOMBIA
rates, which had been maintained firmly exchange was freely offered here esr] % Jan 19 614 Aug 11 — American Sugar .. 16200 64 61 62 — 2i4| B5  Jan 7 6203 June23 7 do pf ..... creren 600 TBlE 72 72 —2 SPAIN ECUADOR
at 6 per cent for a fortnight, dropped to {4 the welk i fir Cingi Y1107% Jan 27 854 Juneis 7 do pf ........... 600 88l5 EBl4 B8La4 34| 25 Jan 26 15 Aug 16 — Granby Mining 600 1504 15 15 — 1 ARGENTINA GUATEMALA
5% per cent at the exchange and 6 per| . ‘o Voot for Continental Rccount| g8 Mar 1 403, June20 B Amer Sumatra Tob., 10500 457, 433 43%— 204 | 16% Mar 23 9% Jam 6 — Gray & Davie. . 900 100 1o 10 —1 CHILE =
cent in th tsid et et i and the relling broke the exchange | 1085 Mar 29 95334 Jan 3 9 American Tel & Tel 4000 105!% 106Lu 10502+ la| 7905 Jan 25 60 June14 7 Gt Northern pf.... 11200 7434 734 T4 + 14! PERU SAN SALVADOR
cent in the ‘outside market las WEEK. | value of the mark down to 1.05 cents, | 1293 May 24 11112 Jone21 12 American Tohaces,, 7100 12074 117 118%— 12| 320z Mar 4 238 June24 4 Gt North Ore sub... 200 28% 28% 28%— Oy | URUGUAY VENEZUELA
Mnruovmi, hrokers were able to obtain the lowest level of the vear, Subse- 13;31 .;'ln :; 87 Jan 4 & T30 Y S R A 200 90%; B8lh 00354 0h Lﬁ:_«_ ﬂny 13 1::3‘ itar H —_ :;r?;n]f’ lb:n;u;a Cop 200 zg‘h 20:/, 20Ve— 1 MEXICO NICARAGUA
collateral time loans on a moare favor- S Y4 May 110 Jan 3 12 o) B e v 2000 120 116 — 7a /> May Ve Aug 11 —  Gu o! or.... 200 7% 6l Tie—
quently most of the ground lost wms 82y May 4 57 Mar 21 7 American Woolen 22400 63 66l 6633— 203 | 48.% May 6 25 June 25 —  Gulf States Bteel 200 M a 31 — 1 i i
| 0 } bal ! : e s in Belgium, Hollang
|“ e basis, some business being dome| . .;ciea The movement of marks| 394 Jan 20 2002 Aug 12 — Amer Wrlt Paper pf 1000 23 2114 21l— 134 | 60% ¥eb 4 505 June20 4 Haskell & Bar Car... 1100 58l B6  BoLa— 1% foer spm?dent S
In ninaty day tunds 6¢/6 per cents The| o0 Chiitie aanocidted -with opera-| 10 May 16 734 June22 — Am Zinc & Lead... 300 B 7% 78— lp| 28 Apr 26 13 June2] — Hendeo Mfe......... 300 14 = 14 14— °|Italy, Switzerland, Germany, etc.
weekly statement of the Federal Re-|y: .o connection with German repa-| 33, Jan 14 2302 Juno2s — do pf ..... sieve. 200 2505 25 @5 — 61 May 13 49} Mar 4 — Homestake Mining... 200 67% 6714 BTVa——
serve Bank of New York reflected the t ts. G ts buildl 4315 May 11 38% Jan 8 —  Ansconda ... .i.a. 5200 35 d4lg 3434— 14| 88 May 6 44 © Aug 16 — Houston Oil......... 4700 47% 44 47 — 114 Telephone Whitchall 700
Iniptoved boattich Tasalt Sy s ratlon payments. Germany is building 1233 Febh 7 8 Mar 22 —  Ann Arbor ........ 1100 11 11 19 i 163 May & 101> June21 1  Hupp Motors..... ve 22000 11 100 1084— Ly
¥ up balances here and in London with | 25 Aoy 18 20 Apr 16 — do pf ........ ... 300 25 20 26 + 5 98 Aug 2 88l Muar 12 7 Jllinois Central....,. 500 84 81/, 94 ——
statement for the system as a whole which to meet the next instalment on| 382 May 6 24 Jan 26 4 Aso Dry Goods.,.. 300 28 2705 27— 54| 7% Jan 7 2 June29 .60 Indiahoma Refining.. 1400 2335 23; 23—
indi - Lol : . ; i y QUTH AME|
indicated easement in thie country at raparabions: AcCONTL. Andions. W | 65 May 4 B53% Jan 6 — do st pf......... 200 64 &84 64 — 3, 3755 May 18 29%; Mar 12 — Inspiration Copper... 1200 314 30%a 34— 14 H Rw
large, In this district the gold reserve d 5 thi li li K AY 08110705 Mar 23 93 June20 6 Associated Oil vewss 70D 08 97 98 4 1 675 Jan 25 3/% June i3 — Intb Con Corp..... . MO0 alh gl 3L e BAN}(. LIiMITED
against Federal Reserve notes in ein | = o ‘o v0 el marks, 873 Aug 1 764 June20 6 At Top & San Fe... 3900 B5 837 843+ 74| 16 Jan 25 8 Junel13—  do pfo........... . 600 10% 10% 10Va— 1ip i
5 : : 80% Aug 15 75l% Jan 3 B do pf . ......... 80O BOY; 80  BOL4— 1384 Jan 11 63 Avg 17 — Inter Agriculture.. 300 6% 63 635— New York Agency, 49 Broadway
culation, after Sg_ittmp: up & 35 per| fThe hond market s enjoying a re-| 7V Jan 4 24 Feb 26 —  Atlantic Bir & Afl.. 400 255 235 25— 57 Jn:a 1?- 26ls Aug :g = do pf........nn eve 300 37 36ln 37 4 7
cent reserve against deposit linbilities, " 9 Jan 23 434 Junly 21 —  Atlantic Fruoit ..... 100 43 493 g3z | 10005 Peb 10 6814 Aug § Inter Harvester...... 34500 73  6Blg4 631p— 434
slinidy at 1087 Fa sitei from mew insucs; The voinme BEl g G0 0 BT Seidi = Rk & W IS88S 09800 2133 18 197G— 1p| 42 Mar 6 28  July B — Inter Motors.,...... 500 30 30 30 + Vj
- +f Ber cent, Befting & mew| new financing in recent weeks has 4414 Jan 7 1534 Junel? — do pf ....... veen 200 18 18 18 —2 | 78 Jan 18 661a July { 7 do st pfi........, 200 67 67 6 —1 | —— —— e
recnrd.‘ Although member banks are|pheen far below the flgure set earlier| 2334 Apr 30 1104 Aug 18 2% Allantic Peirolenm.. 2700 110 11y 110%4— 14| 4% Apr 25 66l Aug © 7 do 2d pf.......... 300 58 58 B8 — Ip
continuing to retire their obligations|in the year, and indications are that| 1102 Jan 28 10333 July 19 7 Atlantic Refining pr 100 10734 10733 10704+ 33| 7333 May 17 41 Aug 17 — Inter Paper.. 10200 453 41 42l4— 3y,|
at the Rescrve institutions, the main|no great amount of new seeurities will| 20, APr 23 15 Aug 11 — Atlas Tuck ........ 200 16 15 18 — 75 Jan 200 6704 Aug 11 8 do pl stp......... 100 68 68 €8 +
factor at the moment in building up|he brought out In the immediats fu- ;:;% :’1:: ;‘: 530!;.; Tu“: 1: 7 Al:;:mpfmrhoh . Igg 5?’,2 52%' 52,“ T 11:};.!'l j:: 'H 33:" ::i :?1 K In;:!r :lr‘r e ;ts)gg 42% 3:;;’3 436'_ 1;@ City of
- S e i h 3 AR WS Nels [popmneeeegmeen ey SRR WEIY g cDUg Ang 8 1T daoirpl s e 3 4 2% 4 Aa Awg 1 e do pl...... FiEneee e ‘4 la— 17
the reserye position of the system iz ture. This is = good thing for the 475 Jan 29 2% June 9 —  Auto Sales Corp..,. 200 34 alh als S [ May 2 1214 Aug 19 — Inter Nickel..... ... 12800 1374 1214 12V4— 1
(the stendy =accession of goli from|investment market as & whole, for it| 15 Jsn 27 10  Apr 20 3 dbpEs I 200 1313 13 13 4, 1ol 26 Jan 24 Bla Aug 5 — Inyinclble Ofl....... 5200 8% 7% 8%+ 7% 0 eid N Y
abroad. diverts surplus funds into old out- 944 Jan 11 82)4 June24 7 Baldwin anomotivl! TBBOO 75 718G 72 — 43 833 Jan 7 2% Aug 16 — Iuland Oil,.,........ 9400 27 255 234—- n a! . .
= 4 423y May 9 203% Mar 11 — Baltimore & Ohio.... 13900 el 363 3744 2| 113 Mar A7 4 Jan & — Jewell Ten,......... 7800 11 10l 11 + 1
; . standing issues, The bond market last| g4 Jan 11 47 Mar 14 4 do pf..v..... vrees 800 514G BA 14 a5 334 Avg 15 BY% Jan 4 — Ao G e 1900 33ty 82 33 3
As the credit easement continues,|yeek was somewhat quicter as a whole,| 41  Aug 16 20 Jan 27 — Barnet Leather 100 41 4f 2:'“'" 4 | 2875 May § 181 Feb 3 — Kansas City Southern 5100 26 2434 243:’11 e Registered 67, Bonds
R Sy i i 5 . "' ' ' mieiniate + ! i : 3. g '
| the dicnity of the borrower is likely to but prices were well maintained, The| 35 Jan 3 143; June29 — Barnadall B ,...... 200 ; : 52 Mar 30 45-: Jan 5 4 do pi....... vesna. 1800 BOVR 4915 BOL44 8% Due 1922 to 1931, inc
| be restored. In the days when the de- long trend of bond prices, in the opin- 6212 Mar 6 3003 June24 6 Dethlchem Hteel. ..., 100 79 Jan 19 €8 Mar 1 8  Hapser, J.o.ooovonns 200 78 78 78+ 275 EERS oAl 2
|mand for f : i \ : s sy 65 May 6 4113 June2Z 5 do Class B....... . 24700 847y May 5 53 June 7 4 Kelly-Springfeld .... 9900 3834 36l 37 — 11/
and for funds far outstripped the| @ = =
3 I on of competent judges, is upward, 834 Jan 11 B7 June 13 7 do 7th pf....... . 300 8O June # 7O Moy 31 6 do pElCTN S e s 100 70 70 70 — 6l
|supply the reiations between banker| geepite temporary periods of unsettle- | 1072 Jan 16 933; June22 8 do 8th pf......... 800 9704 97 97 — 1u| 94 Jan 25 70i4 June 7 8 do 8% Bf...i.... . 200 78 76 78 — 3 Legal Investment for Sav-
|znd customer often became strained, ment and irregularity. The average| 6 Mar 28 3 Aug 30 — DBooth Fisheries...,.. 800 353; 3 3 — 3| 62 May 3 35  Mar 11 — Reliey Wheol.,,..... 200 69 69 B9 — ings Banks and Trust
[Those who got accommodations eame | of railroad bond prices to-day is some| 178 Jan 25 8% June13 — Dklyn Rap Tranalt.. 600 1004 10  10%4 la| 225% May 11 16 Mar 11 — Kenneolt Copper,... 3100 18l 178 18la+ 14| . ,
to look upon their good fortune ma|f i b e 1 10  Jan 25 6  June 7 — LT s 200 7ly 7 il I¥7a May 2 84 Jan 3 — Keystone Tire....... 2200 1202 117 1214 14| Funds in New York State
3 : our points above the low level of 423 May 20 33 Feb 14 — Brown 8hoe......... 200 36 35 35 — g3;| B8'a Jom 11 32 June 23 —  Lackawanna Sieel.. 1200 38 37l 37— V4
somethm:g of a plum. Now, as supply| enrlier in the year and about two Sl4 Jan 11 234 Aug 17 — Brunswick ........, 400 275 233 23— il 28 Jan 25 19 Mor 2] —  Lake Erie & W pf.. 200 20 20 20 — 134
txpa;ds In preater proportion than de-| points under the high. They are up gg ;‘;h ;3 gfl JAuz 1; 13 lﬂluﬂ' R;ch & Pitls, :gg 523 52 52 —1p :;'J ra.v ;g ?3“ jnn 13 = lI.arI(;;h-' bl';as&. o ggg .ggv ‘ggn .gg - 3;2. Tax free in New York State
mand, a return to first principles in| eight points from th 20, ay Y4 AR arns HBros, ..., s 861y 85  guig— aig| 2 pr 7Ya Jan Lt Rubber re.. vz T2 —
ke e s B le 3 Igd‘ tl{ ; : : :h loy Tof 292001 8 ik 7 4 Joresv— mein Copper & Zinc. 900 4lu 4 4 — .| 86/ Jan 5 A7is June2] V4 Lehigh Valley . .. 2100 513, 81 Bil4— i
H g 5 5 u way. . en. c:js ndustrial bonds on & average, ON| 453; May 2 1004 June 20 — Huite & Bup Copper. 500 1175 1104 11ve— t| 2105 Mar 3 10 June 7 —  Loews Co Imc..,... 5400 12 e 1184 14 Exempt from
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